
JAR Schedule 1 

Supply Related Working Capital Cost Rate Decision Tree 

Does the company have at least enough short-term debt to finance: 
a) the amount of short-term debt allocated to rate base, and b) 

CWIP eligible for AFUDC 1 
I 

balance at least as large 
as the supply related 

I s  the short-term debt being 
used by the company 

high enough? 

Yes NO 

I t  is reasonable to conclude 
short-term debt is financing 

working capital 
to short-term debt at least some short-term 

Not all working capital 
is financing 

working capital 



JAR Schedule 2 

Energy North 
($0005) 

Line Mar07 Jun-07 Sep-07 Dec-07 source 
1 Total Actual ST-Debt $35,610 $34,746 537.270 $59,262 Response to Request No.: Staff 1-8 

2 Usage of ST-Debt 
a. Total Estimated Rate base Response to Request No.: Staff 1-7 

1. Capitalization $246,910 $246.910 $246,910 $246,910 
2. All CWlP S 8,872 $ 8,823 S 8,922 $ 8,410 Response to Request No.: Staff 1-10 
3. Supply Related Working Capital S (3) S 22 5 2 9 5  119 

Total Estimated Rate Base (Capitalization - All CWlP - Supply Related Working Capital) $238,041 $238,065 $237.959 $238,381 Line 2al  - Line 2a2 - Une 2a3 
4. Percentage of ST-Debt in The Capital Structure 3.7% 3.7% 3.7% 3.7% Response to Request No.: Staff 1-7 

Estimated ST-Debt Accounted For In Rate Base S 9,136 S 9,136 5 9,136 S 9,136 Line 2al  X Line 2a4 

b. CWIP Earning AFUDC $ 1,313 S 2,743 5 4,862 $ 6,663 Response to Request No.: Staff 1-10 
Total ST-Debt Already Accounted For I n  Rate Making Process $ 10,449 $ 11,879 $ 13,998 $ 15,799 Line 2a + Line 2b 

3 St-Debt Balance As Yet Unaccounted For I n  The Rate Making Pmcess S 25,161 S 22,867 $ 23,272 S 43,463 Line 1 -Line 2 

4 Supply Related Working Capital* S (3) $ 22 S 29 S 119 Response to Request No.: Staff 1-2 

5 ST-Debt Remalnlng After Covering: Rate Base, CWIP Earning ANDC and Supply Related Working Capltal $ 25,164 5 22,845 $ 23,243 $ 43,344 Line 3 - Line 4 

Average Balance For The Month 



JAR Schedule 3 

PSNH 
($OOOS) 

Line M a r 0 7  lun-07 SepO7 Dec-07 Source 
1 Total Actual ST-Debt $27,600 573,800 SO $21,900 Response to Request No.: Staff 1-8 

2 Usage of ST-Debt 
a. Total Estimated Rate base Response to Request No.: Staff 1-7 

1. Capitalization $997,105 $1,071,154 51,086,527 $1,118,352 
2. All CWIP $ 84,746 $ 69,774 $ 101,198 $ 116,077 Response to Request No.: Staff 1-10 
3. Supply Related Working Capital 5 - S 5 

Total Estimated Rate Base (Capitalization - All CWlP - Supply Related Working Capital) 5912,359 $1,001,380 $985,329 $1,002,275 Line 2al  - Line 2a2 - Line 2a3 
4. Percentage of =-Debt in The Capital Structure 1.2% 1.2% 1.2% 1.2% Response to Request No.: Staff 1-7 

Estimated =-Debt Amounted For I n  Rate Base $ 11,766 $ 12,640 $ 12,821 1 13,197 Line 2al  X Line 2a4 

b. CWIP Earning AFUDC $ 70,489 5 59,030 $ 85,277 5 96,954 Response to Request NO.: Staff 1-10 
Total ST-Debt Already Accounted For I n  Rate Maklng Process 5 82,255 5 71,670 $ 98,098 5 110,151 Line 2a + Line 2b 

3 St-Debt Balance As Yet Unaccounted For I n  The Rate Making Process $ (54,655) S 2,130 $ (98,098) $ (88,251) Line 1 - Line 2 

4 Supply Related Working Capital 5 - 5 - $ - $ - Response to Request NO.: Staff 1-2 

5 ST-Debt Remalnlng After Covering: Rate Base, CWIP Earning A N D C  and Supply Related Worklng Capital 5 (54,655) $ 2,130 S (98,098) $ (88,251) Line 3 - Line 4 



JAR Schedule 4 

Granite State Doing Business As National Grid 
(SOOOS) 

tine Mar-07 Jun-07 S s p 0 7  Dec-07 Source 
1 Total Actual ST-Debt $0 $0 $0 $0 Response to Request No.: Staff 1-8 

2 Usage of ST-Debt 
a. Total Estimated Rate base Response to Request No.: Staff 1-7 

1. Capitalization $90,889 $90,753 $92,265 $92,892 
2. All CWlP $ - $ - $ - $ - Response to Request No.: Staff 1-10 
3. Supply Related Working Capital S (19) 3 (25) $ (20) $ (23) 

Total Estimated Rate Base (Capitalization - All CWIP - Supply Related Working Capital) $90,908 $90,778 $92,285 $92,915 Line 2 a l -  Line 212 - Line 2a3 
4. Percentage of ST-Debt in The Capital Structure 0.0% 0.0% 0.0% 0.0% Response to Request No.: Staff 1-7 

Estimated ST-Debt Accounted For In  Rate Base $ - $ - $ - $ - Line 2 a l  X Line 2a4 

b. CWlP Earning AFUDC $ - $ - $ - $ - Response to Request No.: Staff 1-10 
Total ST-Debt Already Accounted For I n  Rate Maklng Process $ - $ - $ - $ - Line2a + Line2b 

3 St-Debt Balance As Yet Unaccounted For I n  The Rate Making Pmcess $ - $ - $ - $ - u n e l - ~ n e 2  

4 Supply Related Working Capital $ (19) $ (25) $ (20) $ (23) Response to Request NO.: Staff 1-2 

5 ST-Debt Remaining After Covering: Rate Base, CWIP Earning AFUDC and Supply Related Worklng Capital $ 19 $ 25 $ 20 $ 23 Une 3 - Line 4 



JAR Schedule 5 

~orthern Utilities, Inc. 
($000~)  

Une Mar-07 Jun-07 Sep-07 Dec-07 Source 
1 Total Actual ST-Debt $26,842 $9,638 $26,037 $31,058 Response to Request No.: Staff 1-8 

2 Usage of ST-Debt 
a. Total Estimated Rate base Response to Request No.: Staff 1-7 

1. Capitalization $168,820 $167,507 $164,502 $164,892 
2. Ail CWIP $ 2,715 $ 3,723 $ 3,424 $ 4,285 Response to Request No.: Staff 1-10 
3. Supply Related Working Capital $ 12 $ 3 $ 3 $ 13 

Total Estimated Rate Base (Capitalization - All CWIP - Supply Related Working Capital) $166,093 $163,781 $161,075 $160,594 Une 2al - Une 2a2 - une 2a3 
4. Percentage of ST-Debt In The Capital Structure 0.0% 0.0% 0.0% 0.0% Response to Request No.: Staff 1-7 

Estimated ST-Debt Accounted For I n  Rate Base $ - $ - $ - $ - Line 2al X tine 2a4 

b. CWlP Earning AFUDC $ 1,569 $ 2,735 $ 2,262 $ 2,336 Response to Request No.: Staff 1-10 
Total ST-Debt Already Accounted For I n  Rate Making Process $ 1,569 $ 2,735 $ 2,262 $ 2,336 Une 2a + Une 2b 

3 St-Debt Balance As Yet Unaccounted For I n  The Rate Making Pmcess $ 25,273 $ 6.903 $ 23,775 $ 28,722 Line 1 - Une 2 

4 Supply Related Working Capital $ 12 $ 3 $ 3 $ 13 Response to Request NO.: Staff 1-2 

5 ST-Debt Remalning After Covering: Rate Base, CWIP Earning AFUDC and Supply Related Working Capital $ 25,261 $ 6,900 $ 23,772 $ 28,709 Une 3 - Une 4 



JAR Schedule 6 

Unitll Energy Systems 
(1000s) 

Line M a d 7  lun-07 SepO7 Dee07  Source 
1 Total Actual ST-Debt $12,102 55,876 59,187 $10,188 Response to Request No.: Staff 1-8 

2 usage of s ~ - ~ e b t  
a. Total Estimated  ate base Response to Request No.: Staff 1-7 

1. Capitalization $118,805 $122,773 $126,623 $127.575 
2. All CWIP $ 8,425 $ 9,169 $ 10,504 $ 8,393 Response to Request No.: Staff 1-10 
3. Supply Related Working Capital $ 171 S 150 $ 138 5 163 

Total Estimated Rate Base (Capitalization - All CWIP - Supply Related Working Capltal) $110,209 5113,454 $115,981 $119,019 Line 2a l  - Line 2a2 - Line 2a3 
4. Percentage of ST-Debt in The Capital Structure 1.8O/o 1.8% 1.8% 1.8% Response to Request No.: Staff 1-7 

Estimated S-Debt Accounted For In Rate Base $ 2,138 $ 2,210 $ 2,279 $ 2,296 Line 2al  X Line 2a4 

b. M I P  Earning AFUDC $ 6,901 1 9,948 5 10,500 $ 9,846 Response to ~equest NO.: Staff 1-10 
Total ST-Debt Already Accounted For I n  Rate Maklng Process $ 9,039 $ 12,158 $ 12,779 $ 12,142 Line 2a + Line 2b 

3 St-Debt Balance As Yet Unaccounted For I n  The Rate Making Process $ 3,063 s (6,282) $ (3,592) 5 (1,954) ~ i n e  1 - tine 2 

4 Supply Related Working Capital S 171 $ 150 $ 138 1 163 Response to Request No.: Staff 1-2 

5 ST-Debt Remalnlng After Cowring: Rate Base, CWIP Earnlng A N D C  and Supply Related Worklng Capital $ 2,892 $ (6,432) $ (3,730) $ (2,117) Line 3 - Line 4 

6 Amount of Short-Term Debt Needed to Cover CWIP Earnings AFUDC and Short-Term Debt Accounted for in Rate Base 59,210 $12,308 $12,917 512,305 Line 2 + Line 4 
and Supply Related Working Capital 


